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Greetings, PECST) dgds 4as
Subject: Outcomes of NIND's BOD Meeting cle lia) 8yl Laia) 24508 1 $guagal)
We are pleased to inform you that the Board of Directors GRlgal) s a5 aaia) 8 Ao ganall 8131 abas ol aial) 453
held its meeting on Tuesday 05/08/2025 at 1:00pm (KT) Cugsll g cughy 1gh 1:00 delud) alas ot 2025/08/05
and approved the Interim condensed consolidated 85dll (& Anayall AHCall dadajall Adlall Clagleal) saicls
financial information for the period ended 30/6/2025 (il g agal 38p) 2025/6/30 b dagiial
(results form attached).
i oo odey) Adaldl Ak gl cleliall Ac gana un Las
We are pleased to announce that the analyst conference
Ay | EPRLNEY G oaldad) R (sdlly Cullaall
call which will be held through live webcast session on #h e Al Gy Goh o8 A gl o
52025/08/12 (dlgall cBNA ag Live webcast cuiyiy)
Tuesday 12/08/2025 at 1:00 afternoon (KT). ¢ [08]12 isah ¢ B s
cugsl) Ags by el 1:00 delud) ol
Interested parties are welcome to contact us through
following email: investor.relation@nig.com.kw to provide g"'i):‘s'm ":‘J'-’J" e Ayl &a ualgil) ddigal) iR (Sa
them with the invitation and access details for the cieul Jli) aid investor.relation@nig.com.kw
aforementioned conference. c3Shal padpally A LAl Jualiny
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Results Form

mpany (KWD)

Company Name

Al ]

National Industries Group

' (Hc;!ding)(K.P.S‘C)

() . 5) sl 2tk Il e lical) A puns

| Select from the list | 2025-06-30 e L |
| Board of Directors Meeting Date | 2025-08-05 | ' - By e plaia)

Required Documents

g sall i) cal gl i)

Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless th
documents mentioned above are provided

paaiaal) Adladl llall e das
aizall Slibuadl Gl ja 8 (e Aa
Claiead) oda (3l 5ly o o) Lo St z3gaill 138 yiay Y

i) Al b aE ]

Comparative |

|

Adlad) yaai) ALud) a8

Six Month Current Period

ol

: Statement
%% _werill s 2024-06-30 2025-06-30
A AS ) atlsey aldll I ila
30% 30,190,000 39,122,000 Net Profit represents the amount attributable to
the owners of the parent Company
) _ Ay Al agdl Bpay
30% 12.12 15.71 L
? ot A Basic & Diluted Earnings per Share
Al glaiadl il |
1% 497,865,000 505,236,000 el
Current Assets
Sl | Jlaal
6% 1,554,727,000 1,643,214,000 Shsnsel L"J =
Total Assets
Al glaiall ol |
3% 443,717,000 456,239,000 e o 3 S
Current Liabilities
|0 | dlaal
5% 859,012,000 899,432,000 ol B Sited olee!
Total Liabilities
AV AS Al b line Lalal) ALl (5 8a leal
8% 522,407,000 562,481,000 Total Equity attributable to the owners of the
Parent Company
bl ol W Naal
6% 152,007,000 160,821,000 ! R
Total Operating Revenue
Aabia il | Ala
5% 64,852,000 68,237,000 : , i ol
Net Operating Profit
Gubiy Y Gk Y Gabiy Y gsdaall JUall Gl /7 AaS) il il
N/A N/A N/A Accumulated Loss / Paid-Up Share Capital
Financial Results Form 1 Al UL A0 3 e

Kuwaiti Company (KWD)
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Statement
2024-06-30 2025-06-30
o1 AS 8 canlinay palddl il dla
3,060% 676,000 21,360,000 Net Profit represents the amount attributable
to the owners of the parent Company
A ally A agad) Any
3,078% i 0.27 i 8,58 I .= , s bl gl s
Basic & Diluted Earnings per Share
il clal ) ‘;Ju;'l
37% 62,777,000 86,175,000 ;
Total Operating Revenue
PR EE Wi | b Sla
112 % 17,446,000 37,070,000 ) ) i gl
Net Operating Profit

ncrease in Net Profitis due to

e Increase in net profit is primarily due to

substantial increase in Change in fair value

of financial assets at fair value through
profit or loss, whereas there is partial

decrease in Gross profit, Dividend income,
and Share of results of associates. Also, last

period there were reversal of certain

provisions, whilst this year there are none.

) gy 0 ol (Bla pU ) cuuag 0
Usradt Al Al & pasll B 5 el B4y 30
<ALl gl 74 O3 G Alkad) Aagdlly Al
G b g ezl Janna (B (o S paRAIN AL Laly
Al ) S il G duandly 7l Y1 g g
dpiala) 5 8l A Cleawadal) piany (uSe ol LS

Al o3 Jams (ol sa e Y Laly

1,000

2,446,000

Financial Results Form
Kuwaiti Company (KWD)
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| Auditor Opinion

Gl CilLa ol |

1. | Unqualified Opinion Liaie e gy 1
2. | Qualified Opinion O] Listagl, | .2
3. | Disclaimer of Opinion 0 sl elul axe |3
4. | Adverse Opinion 0 oSba sl | 4

In the event of selecting item No. 2, 3or 4,

the following table must be filled out, and this form is not

considered complete unless it is filled.

A any 4 513 512 485 2 Jaad sy
Aigas o ol Lo SaiSa r3paill 130 yiag Yy ¢ N Jganll

Gy Y
N/A

Gehi Y
N/A

Gebig ¥
N/A

Gelaia ¥
N/A

Financial Results Form
Kuwaiti Company (KWD)
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CorporaterActions!

Gy Y Gebaiy Y a8 Clay 58
N/A N/A Cash Dividends

Gebu Y by ¥ Aaia pgund Slay 3
N/A N/A Bonus Share

Gy ¥ Gebiy Y Al Glay 5
N/A N/A Other Dividend

Gy Y Gebaiy Y bl @5 pae
N/A N/A No Dividends

Gebaiy Y Gy Y el §sde EORTRY JUl (5304 3
N/A N/A Issue Premium N/A Capital Increase

Gabaiy ¥ Gabaiy Y Sall il ) mias
N/A N/A Capital Decrease

L,

s 28 Gt
s.éih o)) cleliall ic A
(dp.sh)(Auadill)y

Cyen daaa daaf

;:1;511 m‘m Chief Executive Officer Ahmec:.IMohammed
"NI e National Industries assan
R st 6 Group (Holding)(K.P.S.C)
{ls.nn'.";i;)
b E el
7l
(
Financial Results Form 4 LD DU 2 235
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1,514 1,159 800 348 sl ctal
4,496 - 2,376 - Lol Aaladl il Ciamnniia 3
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(652)  (3,793) (17) (588) e S ) 5 Al Tl jhuas. 4 s
(574)  (6,213) (1,078)  (1,973)
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Report on review of interim condensed consolidated financial information

To the board of directots of
National Industries Group Holding — KPSC
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
National Industries Group Holding - IKuwaiti Public Shareholding Company (the “Parent Company”) and its
subsidiaries (together referred to as “the Group”) as of 30 June 2025 and the related interim condensed
consolidated statements of profit or loss and profit or loss and other comprehensive income for the three-
month and six-month petiods then ended, and intetim condensed consolidated statements of changes in equity
and cash flows for the six-month period then ended. Management is responsible for the preparation and
presentation of this interim condensed consolidated financial information in accordance with International
Accounting Standard 34, “Interim Financial Reporting”. Out responsibility is to express a conclusion on this
interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquities, primatily of persons responsible for financial and accounting
mattets, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting”.

Report on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violation of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, have occurred duting the six-month period ended 30
June 2025 that might have had a material effect on the business or financial position of the Parent Company.

We further report that, during the course of our review, we have not become aware of any material violations
of the provision of law no. 7 of 2010 concerning the Capital Markets Authority and its related regulations
duting the six-month period ended 30 June 2025 that might have had a material effect on the business or

Hend Abdullah Al Surayea
(Licence No. 141-A)
Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
5 August 2025



National Industries Group Holding - KPSC und Subsidiaries
Interim Condensed Consclidated Financial Information

30 June 2025 (Unaudited}

Interim condensed consolidated statement of profit or loss

Three months ended

Six months ended

30 June 30 June 30 June 30 June
2025 2024 2025 2024
Note  (Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD '000 KD '000 KD '000 KD '000
Revenue from sales and contract with
customers 44,880 43,170 83,540 83,607
Cost of sales and contract with customers (37,308) (35.436) (70,472) {66,222)
Gross profit 7,572 7,734 13,068 17,385
Gain on sale of financial assets at fair
value through profit or loss 966 750 1,479 1,295
Change in fair value of financial assets at
fair value through profit or loss 16,080 (10,333} 34,016 8,973
Dividend income 10,990 6,818 11,654 16,857
interest income 1,437 2,797 4,371 5,436
Share of results of associates 9 9,108 13,739 21,362 25,977
Rental income 348 800 1,169 1,514
Reversal of provisions no longer required - 2,376 - 4,496
(Loss)/gain on foreign currency exchange (145) (224) 19 (B)
Other income 2,266 2,660 3,540 3,852
48,722 27,117 90,368 85,779
General, administrative and other
expenses (9,2786) {6,769) (17,177} (15,258}
Distribution costs (2,608) {2,310) {4,968) (4,254
Finance costs {10,654) (11,047) {20,995) (22,256}
Impairment reversal/(loss)-net 87 (816) 33 (1,421)
Profit before taxation 26,271 6,175 47,261 42,590
Taxation charged on overseas
subsidiaries (80} (194) (178) {302)
Profit for the period 26,191 5,081 47,083 42,288
Profit for the period attributable to:
Owners of the Parent Company 21,380 676 38,122 30,190
Non-controlling interests 4,831 5,305 7,961 12,098
26,191 5,981 47,083 42,288
Basic and difuted earnings per share
attributable to the Owners of the
Parent Company 5 8.58 Fils 0.27 Fils 15.71 Fils 12.12 Fils

The notes set oul on pages 9 1o 24 form an integral part of this interint condensed consolidated financial information,



National Industries Group Holding —~ KPSC and Subsidiaries

Interimn Condensed Consolidated Financial information

30 June 2025 (Unaudited)

Interim condensed consolidated statement of profit or loss
and other comprehensive income

Three months ended

Six months ended

30 June 30 June 30 June 30 June
2025 2024 2025 2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD '000 KD 000 KD '000 KD '000
Profit for the period 26,191 5,981 47,083 42,288
Other comprehensive (loss)lincome:
Items that may be reclassified subsequently to
consolidated statement of profit or loss:
Exchange differences arising on translation of foreign
operations (1,383) (1,106) (2,428) 78
Net change in fair value of financial assets at FVTOCI (2) 45 8 -
Share of other comprehensive loss of associates (588) (17 (3,793) (652)
(1,973) (1,078) (6,213) (574)
Items that will not be reclassified subsequently to
consolidated statement of profit or loss:
Net loss from defined benefit plan (140) - (244) (408)
Net change in fair value of financial assets at FVTOCI 1,178 6,039 (4,857) 3,336
Share of other comprehensive income of associates 2,174 1,820 2,817 1,782
3,212 7,959 (2,284) 4,712
Total other comprehensive incomel{loss) for the
period 1,238 6,881 (8,497) 4,138
Total comprehensive income for the period 27,430 12,862 38,586 46,426
Total comprehensive income attributable to:
Owners of the Parent Company 23,227 7,470 35,085 34,828
Non-controlling interests 4,203 5,392 3,501 11,598
27,430 12,862 38,586 46,426

The notes set out on pages 9 to 24 form an integral part of this interim condensed consolidated financial information.



Mational Industries Group Holding - KPS5C and Subsidiaries
Interim Condensed Consolidated Financial Information
30 June 2025 (Unaudited)

Interim condensed consolidated statement of financial

position
30 June 31 Dec. 30 June
2025 2024 2024
Note (Unaudited) (Audited) (Unaudited)
KD '000 KD 000 KD '000
Assets
Cash and cash equivalents 6 200,894 197,296 198,462
Accounts receivable and other assets 158,148 145,341 150,651
Inventories 45164 46,130 47,690
Financial assets at amortised cost 10,785 10,904 10,030
Financial assets at fair value through profit or loss 7 451,329 420,271 400,330
Financial assets at fair value through other
comprehensive income 8 140,081 146,482 160,059
Investment properties 69,837 69,171 60,147
Investment in associates 9 436,047 431,792 391,160
Property, plant and equipment 115,624 116,102 116,735
Intangible assets 8,984 9,623 10,240
Goodwill 6,321 6,103 9,223
Total assets 1,643,214 1,599,215 1,654,727
Liabilities and equity
Liabilities
Due to banks 6 16,435 16,446 17,922
Accounts payable and other liabilities 100,602 93,919 103,386
Borrowings 10 725,866 664,771 652,318
Bonds 11 38,100 68,100 68,100
Provisions 18,429 17,856 17,286
Total liabilities 899,432 861,092 859,012
Equity
Share capital 12 253,044 240,994 240,994
Share premium 12 175,435 175,435 175,435
Treasury shares 13 (23,975) (23,975) (23,975)
Statutory and general reserves 64,597 64,597 52,679
Other components of equity 14 (5,768) (1,725) 1,294
Retained earnings 99,148 95,584 75,980
Equity attributable to the owners of the Parent
Company 562,481 550,910 522,407
Non-controlling interests 181,301 187,213 173,308
Total equity 743,782 738,123 695,715
Total liabilities and equity 1,643,214 1,599,215 1,554,727
e il i

Sulaiman Hamad Al-Dalali
Vice Chairman

Athmed Hassan
ief Executive Officer

The notes set ont on pages 9 to 24 form an integral part of this interim condensed vonsolidated financial information.



